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Ikano Bank SE 

Ikano Bank SE continues to expand in 
the Nordic countries 

Ikano Bank extends co-operation with Shell and acquires Shell 
MasterCard’s portfolio from Citi in Sweden. 

Ikano Bank buys Citi´s Consumer Finance portfolio in Denmark.  

 
 
Ikano Bank Sweden 
Ikano Bank has today signed an agreement with Shell and Citi to take over the 
responsibility for the Swedish Shell MasterCard card portfolio. The agreement represents 
SEK 280 million in gross assets.  In May, Ikano took over the Norwegian Citi Shell 
MasterCard card portfolio. 
 
Customers who already have a Shell MasterCard will be able to continue to use their card as 
usual. The card functionality and the benefits attached to the card works just as before. 
 
Ikano Bank will co-operate with Shell and Citi for a seamless transfer of the customer 
accounts, while maintaining a stable and well working customer service. 
 
 
Ikano Bank Denmark 
Ikano Bank has today signed an agreement with Citi to take over their Consumer Finance 
portfolio in Denmark. The deal represents DKK 1.3 billion in gross assets. 
 
Ikano Bank will work closely with Citi to ensure a seamless transfer of customer accounts 
and ensuring uninterrupted continuation of the high level of service to which they are 
accustomed. 
 
The transaction is subject to approval by the Swedish Financial Supervisory Authority as 
Ikano Bank is a Swedish registered company.  
 
 



 
 

 
 
 
“The agreements with Shell confirm the position of Ikano Bank as an attractive partner for 
the biggest players on the Nordic retail market. We are looking forward to working with 
Shell to develop the Shell MasterCard further and load it with new and interesting benefits 
for the customers. 
 The acquisition in Denmark strengthens Ikano Banks position on the Danish market 
significantly. While underlining Ikano Banks will to fulfill the ambition to maintain and 
develop its position as a niche bank on the Danish market. Ikano Bank will resume an 
active dialogue with customers and that way develop the business in accordance with 
customer wishes” says Bo Liljegren, CEO Ikano Bank SE. 
 
For further information please contact: 
 
Bo Liljegren, CEO Ikano Bank SE  
+46 46 286 3652   
Bo.Liljegren@ikano.se  
 
Stefan Nyrinder, Country Manager Ikano Bank SE, Sweden  
+46 70 586 8414  
stefan.nyrinder@ikano.se  
 
Jesper F Schmidt, Country Manager Ikano Bank SE, Denmark  
+45 43 55 66 35  
jfs@ikano.dk  

 

IKANO BANK OFFERS LOANS AND SAVINGS PRODUCTS TO PRIVATE CUSTOMERS AND STORE CARDS, LOYALTY CARDS, CREDIT 
CARDS AND CRM SERVICES TO RETAILERS. WE ALSO OFFER RENTAL, LEASING, CAR FINANCE AND FACTORING FOR CORPORATE 
CUSTOMERS. IKANO BANK SE HAS BRANCH OFFICES IN GLOSTRUP (DENMARK),  ASKER (NORWAY),  HELSINKI (FINLAND),  LUND, 
SOLNA AND ÄLMHULT (SWEDEN).  IKANO ALSO PROVIDE BANKING AND FINANCIAL SERVICES IN GERMANY, RUSSIA, THE UNITED 
KINGDOM, POLAND AND AUSTRIA. MORE INFORMATION ON IKANO BANK CAN BE FOUND AT WWW.IKANOBANK.COM 

IKANO IS AN INTERNATIONAL GROUP, WHICH DEVELOPS,  OWNS AND MANAGES COMPANIES IN THE AREAS OF ASSET 
MANAGEMENT, FINANCE, INSURANCE,  REAL ESTATE AND RETAIL. IKANO WAS ESTABLISHED IN 1988 AND IS OWNED BY THE 
KAMPRAD FAMILY. INGVAR KAMPRAD IS THE FOUNDER OF IKEA. IKANO’S STRENGTH IS DISTINGUISHED BY WORKING TOGETHER 
TO CREATE LONG-TERM SOLUTIONS BASED ON FAIR TERMS THAT BRING VALUE TO OUR CUSTOMERS, PARTNERS AND TO OUR 
SELVES. THE IKANO GROUP HEAD OFFICE IS LOCATED IN LUXEMBOURG. MORE INFORMATION ON THE IKANO GROUP CAN BE 
FOUND AT WWW.IKANOGROUP.COM 
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